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Please read these terms & conditions carefully. For an individual illustration, please contact us via our
dedicated inbox: FIA@bradfordgrammar.com

Fees In Advance Scheme -
Terms & Conditions

Background

Bradford Grammar School’s (the School) Fees in Advance Scheme (the Scheme) enables parents to pay school
fees up front by making a lump sum payment in advance, in return for which the parents receive a discount on the
cost of their child’s education. When parents pay the lump sum, an agreed portion of it will be applied against each
term’s fees for an agreed number of terms. The total value of the amount applied each term will be commuted at an
agreed rate in order to calculate the total lump sum to be paid by the parents to the School, with such calculation
carried out prior to the parents joining the Scheme. Parents can join the Scheme after the offer of a place for the child
at the School has been accepted.

In order to join the Scheme, these supplemental terms and conditions must be signed by the parents (who are already
signatories to the main parent contract) and the individual paying the lump sum payment, if different (e.g.
grandparents or any other relative).

The School will maintain its direct contractual relationship with the parents under the main parent contract (the terms
of which will remain fully in force and effective as between the School and the parents).

Terms & conditions

1) The FIA Terms and Conditions. These terms and conditions (the FIA Terms and Conditions) are
supplemental to the School's standard terms and conditions that the parents agreed when accepting a
place for the child concerned (the Parent Contract). As between the parents and the School (but excluding
the payer, if different, because the payer is not a party to the Parent Contract), the FIA Terms and Conditions
form part of the Parent Contract and, therefore, the contractual relationship between the parents and the
School. The terms and conditions of the Parent Contract shall continue to bind the parents in full.

2) The Payer. Where the payer is not a parent of the child, they will be required to agree to these FIA Terms
and Conditions by signing the FIA Acceptance Form. References in these FIA Terms and Conditions to
“parents” shall be interpreted as including the payer, as applicable and as the context requires.

3) The status of the lump sum payment. All payments made in accordance with the Scheme form part of the
general funds of the School and may be used for such purposes as the School may from time-to-time
determine. Subject to Clause 14) below, lump sums paid to the School into the Scheme are non-
refundable and the parents cannot leave the Scheme except in the circumstances set out in Clause 14).

4) What happens if the School becomes insolvent, etc. If the School becomes unable to pay its debts, by
reason of insolvency or otherwise, the parents will be unsecured creditors of the School and that any
lump sum payment paid to the School under the Scheme might not be returned to the parents.




FIA Scheme Terms and Conditions March 2025

10)

11)

Money laundering and source of funds. The parents agree to provide the School with such information as
the School may request and agree that the School may carry out checks that the School considers
necessary or appropriate, including through third-parties, so that the School is able to verify, to its
satisfaction, the identity of the parents and the source of funds being paid into the Scheme.

The parents must make additional termly payments to the School for amounts owed to the School. The
parents (or those responsible for the fees and supplemental charges under the Parent Contract, if different)
must pay to the School, by the due date, the difference between the amount applied under this Scheme
per term and the total amount due in respect of the child that term. Differences will arise where, for example,
the fees have been increased, where supplemental charges and other extras are due, or where the tax
treatment on any fees or supplemental charges has changed.

The School reserves the right to use the yet-to-be-applied lump sum to meet any other sums that have
become due and owing to the School and which the parents have not paid within two months of the due
date for payment.

The number of terms and amount to be covered by the Scheme. The Scheme may be used to pay in
advance the whole or a portion of fees for a set number of terms during the child’s potential time at the
School, from a minimum of three (3) terms up to a maximum of forty two (42) terms. The amounts which
will be accepted by way of payment into the Scheme is an amount calculated to generate the following
termly payments:

a) For the Junior School:
* asumof £4,200 per term up to Year 2,
. a sum of £4,688 per term for Year 3 onwards

b) Forthe Senior School,
* asumof£5,991 per term

How the lump sum is calculated. The lump sum payable by the parents is calculated by:

a) the School and the parents agreeing the amount that will be allocated against each term’s fees and
the number of terms intended to be covered by the lump sum payment (the Fee Contribution); and

b) deducting the discount by applying the commutation rate. The School will apply the commutation rate
set out in the Standard Table at the end of these FIA Terms and Conditions to the amount of the Fee
Contribution. This calculation will generate the amount of the advance lump sum payment payable by
the parents.

The Standard Table and what it illustrates. The Standard Tables show the amount which will be applied to
the fee account of the relevant child each term for the agreed number of terms if the parents paid the
equivalent of £4,200 / £4,688 (for Junior School) or £5,991 (for Senior School) per term for a child for
up to a maximum of forty two terms on or before 5th August 2025. This is the Standard Table currently in
force. The cost of providing fee payments per term of £4,200 / £4,688 or £5,991, and the resulting
commutation can be calculated from this Standard Table. The School does not offer the facility to vary the
termly fee payments.

The Commutation Rate. The commutation rate used in the current Standard Table is 1.5% per annum and
is calculated on a straight-line basis. The Standard Table and commutation rate will be reviewed by the
School periodically in accordance with internal policies and is subject to change at the School’s sole
discretion. Parents should confirm the applicable commutation rate and Standard Table in force by
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12)

13)

14)

15)

16)

contacting the Finance Office immediately before making any single lump sum payment. Parents should
be aware that if there is a delay of more than seven (7) days between confirming the commutation rate
currently in force and paying the lump sum to the School, the commutation rate may have changed. Once
parents have joined the Scheme and full payment of the relevant lump sum amount is received by
the School in freely available, cleared funds, the commutation rate at the time of such payment will
apply for the duration of the arrangement secured by that payment. For the avoidance of doubt, the
School will only accept payment of the lump sum by bank transfer and in Pounds Sterling.

Confirmation of participation in the Scheme. In order to participate in the Scheme, the School must in all
cases receive payment of the lump sum payment and a signed copy of these FIA Terms and Conditions at
least one (1) month before the beginning of the first term to be covered by the lump sum payment. For the
purposes of the Scheme, terms will be deemed to commence in accordance with the published school
calendar dates. Following receipt by the School of the lump sum payment in freely available, cleared funds,
and a signed copy of these FIA Terms and Conditions, the School will confirm in writing to the parents the
amount of the lump sum payment received, the number of terms intended to be covered by the
arrangement, the applicable commutation rate, and the amount to be applied against each term’s fees.

Eligibility. The School only accepts applications to join the Scheme from parents who have paid the
registration fee and deposit and submitted the School’'s Acceptance Form. Please note that notwithstanding
Clause 12) above, participation in the Scheme does not in itself guarantee a child a place in the School,
nor does it in any way alter the terms of, or requirements for, entry to the School or entitle the child to
preferential treatment.

What happens if the child leaves the School early? Subject to the terms of the Parent Contract (including
in particular those terms relating to the withdrawal of a child on notice) and Clause 17) of the FIA Terms
and Conditions below, if a child leaves the School for any reason prior to the commencement of the last
term covered by the Scheme or does not take up their place at the School, an amount equal to the yet-to-
be applied proportion of the lump sum payment made under the Scheme will be refunded (less any amounts
owed to the School at the time of the refund, including any fees payable to the School in lieu of notice) to
the parents

Example

Ifthe lump sum payment is intended to cover 15 terms and the child leaves the School during
or at the end of term 10, the refund payable to the parents will be 4/15 of the lump sum payment,
or 5/15 of the lump sum payment if a term’s notice of withdrawal was given in accordance with
the Parent Contract, less any sums owed to the School at the time of the refund.

Changes to the School’s fees and how this impacts the amount applied each term. Without prejudice to
Clause 6) (which requires the parents to pay the difference between the amount applied under this Scheme
per term and the total amount due in respect of the child that term and that differences will apply where, for
example, the fees have increased), the School retains sole discretion as to how and to what extent any
subsequent change to the net school fees (exclusive of any applicable taxes) is to be taken into account in
determining the amount of the lump sum applied each term. For example, if the School decides to reduce
net fees, parents participating in the Scheme may not benefit from this reduction.

Refunds to third parties. Subject only to Clause 17) below, the School will not pay any refund or sum of
money owed to the parents under the Scheme to a third party. The parents agree to reimburse the School
for the amount of any taxes (if any) the School is required to pay as a result of refunding any unapplied
portion of the lump sum payment.
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17)

18)

19)

20)

Transfers between siblings. Upon no less than one (1) term’s prior written notice and subject to the School’s
prior approval, the parents may request that an unapplied portion of the lump sum payment be transferred
between children who are siblings at the School. Where the parent and the payer of the lump sum payment
are different, both must agree to the transfer in writing.

Queries. Queries or requests for information regarding the Scheme should be addressed to the Finance
Manager at the School.

Changes to these FIA Terms and Conditions. In the event of any change to the School's charitable status,
or to any legal or taxation arrangements which have or could reasonably be expected to have an impact on
the School’s running of the Scheme, or for any other substantive reason, the School reserves the right to
make changes to these FIA Terms and Conditions or the general arrangements of the Scheme with a
minimum notice period of three (3) months to the parents.

Governing law. These FIA Terms and Conditions are governed by English Law and either the parents or
the School must bring legal proceedings in respect of these FIA Terms and Conditions in the English Courts.

For an illustration, please contact us via our dedicated inbox FIA@bradfordgrammar.com with the
following details:

1. Full name of parents (and payers, if different).
2. Full name of the child and the year they are joining.

3. Expected date of joining

4. Number of terms (specify Junior and Senior School, if applicable) you wish to pay in
advance.

Note, for new starters, the Finance Office can provide an illustration after confirmation that
the signed Offer Acceptance Form has been received. You will be required to fully complete
& sign the Application & Acceptance of FIA form before a payment can be made.

Subject to the Terms and Conditions of Fees in Advance Scheme.

Homera Najib

Bursar

March 2025
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Bradford Grammar School
Fees in Advance Scheme - Standard Table — Junior School - to Year 2

Cost of providing the equivalent of £4,200 of fees per term for the number of terms funded at a Commutation Rate

Cost of providing the equivalent of £4,200 of fees per term for the number of terms funded at a
Commutation Rate of: 1.5 % p.a.

N Amount of fees _ Equal to a
umber of covered Total Amount Payable by | Commutation | termly cost
Junior School the parents (lump sum) (discount) to the parent
terms to be of
funded © ©) © ©)
9 37,800 37,056 744 4,117
8 33,600 33,021 579 4,128
7 29,400 28,965 435 4,138
6 25,200 24,889 311 4,148
5 21,000 20,792 208 4,158
4 16,800 16,675 125 4,169
3 12,600 12,537 63 4,179
Example

To provide for fees of £4,200 per Junior School term for 9 terms, the amount payable would be £4,117
per term (from the table above for 9 terms); multiplied by 9: £37,056.
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Bradford Grammar School

Fees in Advance Scheme - Standard Table — Junior School - Year 3
onwards

Cost of providing the equivalent of £4,688 of fees per term for the number of terms funded at a Commutation Rate

Cost of providing the equivalent of £4,688 of fees per term for the number of terms funded at a
Commutation Rate of: 1.5 % p.a.

N Amount of fees _ Equal to a
umber of covered Total Amount Payable by | Commutation | termly cost
Junior School the parents (lump sum) (discount) to the parent
terms to be of
funded © © ©) ©)
12 56,256 54,742 1,514 4,562
11 51,568 50,304 1,264 4,573
10 46,880 45,844 1036 4,584
9 42,192 41,362 830 4,596
8 37,504 36,857 647 4,607
7 32,816 32,330 486 4,619
6 28,128 27,780 348 4,630
5 23,440 23,208 232 4,642
4 18,752 18,613 139 4,653
3 14,064 13,994 70 4,665
Example

To provide for fees of £4,688 per Junior School term for 12 terms, the amount payable would be £4,562
per term (from the table above for 12 terms); multiplied by 12: £54,742.
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Cost of providing the equivalent of £5,991 of fees per term for the number of terms funded at a Commutation Rate

Bradford Grammar School
Fees in Advance Scheme - Standard Table — Senior School

Cost of providing the equivalent of £5,991 of fees per term for the number of terms funded at a

Commutation Rate of: 1.5 % p.a.

Amount of Equal to a
Number of fees covered | Total Amount Payable by Commutation | termly cost
Senior School the parents (lump sum) (discount) | tothe parent
terms to be of
funded ®) ® (©) )
21 125,811 119,745 6,066 5,702
20 119,820 114,322 5,498 5,716
19 113,829 108,873 4,956 5,730
18 107,838 103,396 4,442 5,744
17 101,847 97,892 3,955 5,758
16 95,856 92,361 3,495 5,773
15 89,865 86,802 3,063 5,787
14 83,874 81,215 2,659 5,801
13 77,883 75,600 2,283 5,815
12 71,892 69,957 1,935 5,830
11 65,901 64,286 1,615 5,844
10 59,910 58,586 1,324 5,859
9 53,919 52,858 1061 5,873
8 47,928 47,102 826 5,888
7 41,937 41,316 621 5,902
6 35,946 35,502 444 5,917
5 29,955 29,658 297 5,932
4 23,964 23,786 178 5,947
3 17,973 17,884 89 5,961
Example

To provide for fees of £5,991 per Senior School term for 21 terms, the amount payable would be £5,702 per
term (from the table above for 21 terms); multiplied by 21: £119,745.
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Bradford Grammar School
Fees In Advance Scheme - FAQs

What does the Fees in Advance Scheme provide?

In exchange for a discounted lump sum, the Scheme secures specified amounts (£4,200 / £4,688 per Junior
School term and / or £5,991 per Senior School term) towards the cost of a child’s education, starting at a certain
date.

Can a partial payment be made?

No, you must join the scheme for at least three terms and for a minimum of £4,200/£4,688 per term or £5,991
per term for Junior School or Senior School respectively.

What happens if the school fees increase?

The scheme provides specified amounts towards the costs of education. As the school fees can increase by a
varying amount each year, the scheme does not necessarily meet the entire cost of the provision of education.
The parents are responsible for meeting the difference between the new fees and the termly amount provided
under the advance payment by the due date given.

May an increase in fees be anticipated and an advance payment made to secure fees greater than
those current at the time of payment?

No. The maximum lump sum accepted by the School is an amount calculated to cover £4,200/£4,688 per term for
the Junior School, and £5,991 per term for the Senior School for a maximum of 42 terms.

What is the position if the fees at the time of, or subsequent to, the pupil’s entry date are less than those
in force when the advance fee was fixed?

The lump sum will be applied to the fee account of the pupil each term and any excess above the fees will be
applied to the payment of extras, if applicable, and future fees. If a credit balance remains at the time when the
pupil leaves the school, a refund of the unapplied lump sum will be returned to the parents without the benefit
of any interest or discount.

What is the position in respect of a pupil for whom an advance fee has been paid if they leave the school
early?

A refund of the unapplied lump sum will be made without the benefit of any interest or discount and after the
deduction of any sums owed to the School.



